
 
 
 

 

12th November, 2025 
Stock Code: BSE – 539275 

ISIN: INE829S01016 

To,           
The Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street Fort, 

Mumbai-400 001 

Dear Sir, 

Sub: Unaudited Financial Results for the Quarter Ended on September 30, 2025 / Outcome of 

Board Meeting  

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board of 

Directors considered and approved the Unaudited Financial Results for the Quarter ended on September 

30, 2025 at the Meeting held on November 12, 2025 at registered office of Company 

The Board meeting Started at 05.45 P.M. and was concluded on 07.50 P.M. 

Kindly take it on your record.  

Thanking you. 

Yours faithfully, 

For Mangalam Seeds Limited 

 

 

CS Samiksha Bindrani 
Company Secretary & Compliance Officer 
A75574 







MANGALAM 

MANGALAM SEEDS LIMITED 

202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS, 

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 

PH. : 079-26447302, 26447598 e www.mangalamseeds.com 

CIN-L43299GJ2011PLC067128 Date 

Ref No. . 

Unaudited Standalone Financial Results for the period ended on September 30, 2025 

____Amount in Lakh ¥ except per share datas 

Quarter Quarter Quarter Half Year Half Year Year — 

ended on ended on ended on ended on ended on ended on 

I 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-5ep-24 31-Mar-25 

Unaudited Unaudited |  Unaudited 
_] 2,042.36 6,260.57 5,006.99 9,43230 

il Other Income 1.40 0.82 0.24 2.22 2.16 2036 

il Total Revenue j!fll] . . I X 9452.66 

I T —— = 
| Expenses ] _ _ 

Cost of material consumed/Production Expenses/Purchase 8,180.15 

of Stock In Trade _ _ = 

Changes in inventories of Finished Goods, Work-in-Progress (656.40) T (7283€ (1.583.13) 

and Stock-in-trade 

91.71 

97.35 

1 Employee benefits expenses 

Hnance Costs 

Depreciation and amortization expense 

l Other Expenses 

- Total Expenses _ 

V| Profit before exceptional and extraordinary items and tax (Il 

1] 

Vi| Exceptional items _ 

Vil|  Profit before extraordinary items and tax [V-\A 

Vil Extraordinary items 
x| _Profit befare tax (VII-VIll) — 
X| TaxExpenses 

1) Current tax 

2) Deferred tax 

2) Short / (Excess) Provision _ 
Profit (Loss} for the period from continuing aperations (1X-X) 

X} Profit / (Loss) from discontinuing operations 
Xlil] Tax expenses of discontinuing operations = 
Xiv|  Profit / (Loss) from discontinuing operations (after tax) (Xii- 

__Xim 

xv| Profit / (Loss) for the period (XI+XIV) 
XVl] Other Comprehensive Income _ 

A) () Items that will not be reclassified to proat_oTloss 
(i} Income tax relating to items that will not be EI 

reclessified to profit or loss 
B) (i} Items that will be reclassified to profit.or loss. 

(i1) Income tax relating to Items that will be redass_lfied to 
profit or loss 

XVil] Total Comprehensive lrlmm; 
XVilll _Pald up Equity Share Capital (Face Value Rs. 10/-each) 

fl Other Equity excluding Revaluation Reserve D 
Eaming per share {In INR — 

1,010.63 

!
M
!
g
 1.010.57 

Managing Director Diredtor 
DiIN: 03173769 

(¥ scanned with OKEN Scanner



MANGALAM 
MANGALAM SEEDS LIMITED 

202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS, 

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 

PH. : 079-26447302, 26447598 ¢ www.mangalamseeds.com 

CIN-L43299GJ2011PLC067128 
Date : Ref No. : 

Sandolone Statement of Assets & Liabjlities 
Amo 

AMOUNT IN AMOUNT IN 
Particulars T L4 

- 30-Sep-2025 31-Mar-2025 
L ASSETS 

1 Non Currerm Assats 
oy 

{a) Property, Plant & Equwpment 4351.83 4,786.50 
(b)  Copilol Work In progress 1,088.32 1,751.78 
{¢)  Investment Properties . - 
{d  Goodwill - - 
(e)  OtherImanglble Assets 64.48 nmn 
n Iritangibly essuts under development - - 

{g}  Biological assets other than bearer planta - 
(W Anancial assets B 

{i) Investmants in Subsidiaries 223.87 21337 
()  Trade recelvables - - 
M Loans - - 
{lv) Others - Security Deposit 48.42 20.20 

[[)] Deferred tax essets (net) - - 
1] Other Non-currenl asscts - —_— - 

5,776.92 684338 
2 Current assets 

[a)  Inventories 6,159.80 $.578.49 
(b) Blological Assets 505.95 ixin 
(e}  Financial assets 

. 
() Investments 

* - 
(U) Trade recelvables 235195 2,08202 
(i) Cash and cash equivalents 17737 15532 
(N}  Bank balance other than (IiT] above 077 077 
(v} Loans 85.70 85,70 
{vi} Others 

- - 
(d]  Current tax assets (net] . © 
(c]  Othercurrent assets £91.21 579.25 

—W0a7m35 351526 
Total Assets 15,949.67 15,368.64 

n. EQUITY AND UIADRLITIES 

1 Equity 
(a) Equity share capitai 1,098.02 1,098.02 (b)  Otherequity _ 7,455.03 §,887.10 

s 8,553.05 7,985.12 
2 Uabllitles 

Non-current shiiities 
{a)  Fnandal llabditles 

{}) Borrowirgs 
1,790.45 1,992.01 

(la}) Lease labilites 756 876 
{i] Trade payables - - () Other financial abilities (other than those specified In (b)) - - 

M) Provisions 7107 6382 ()  Deferred tax llabilities (net) 87.76 7289 (d)  Other nan-current Habllities 
- = - 

} 195688 213748 
3 Current Gabilitles 

(0)  Financial llabillties 
() Borrowings 

3,645.81 4,074.10 (la) Lease Habiiities 
270 154 (i) Trade payables - - 

I total outstending dues of micro enterprises and small enterprises - - 
II. total outstanding dues of creditors other than micta anterprises ond small 717.66 14286 
enterprises ’ 

(I} Other financal Kabllities {other than those specified In (c)) 15.18 16.85 ()  Other currem Nabilities 
888.65 97935 {c) Provisions 
56.42 2146 (d)  Current tax liakdfities (net) 

1131.33 8.87 
_  sA3s 524604 
M 

ForMangathndsl.lmhoFor, MANGALA@ S EDS LIMITED 

Prdvinbhal Mafatbhal Pa 
Managing Director 

DIN: 03173769 
irector 

S 
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MANGALAM 

'MANGALAM SEEDS LIMITED 
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS, 

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 

PH. : 079-26447302, 26447598 e www.mangalamseeds.com 

CIN-L43299GJ2011PLC067128 Date 
Ref No. : 

Standalone Cash Flow Statement Annexure-| 
{Amount In Lakh ¥) 

PARTICULARS AMOUNT IN AMOUNT IN 

L 4 T 

30-Sep-2025 30-Sep-2024 

Cash fiow from operating activities: 
Net profit before tax as per statement of profit and loss 698.08 610.55 
Adjusted for: - 

Depreciation & amortization 69.17 5$8.35 
Interest & finance costs 199.52 193.87 
Fair value gain/({loss) on Investments 4.35 - 
Operating cash flow before working capital changes 971.12 862.77 
Adjusted for: 

{Increase)/ decrease In inventories (581.30) (972.94) 
(Increase)/ decrease in Biological Assets (472.23) 99.48 
{Increase)/ decrease in trade receivables (259.93) (459.77) 
[Increase)/ decrease in other current tax assets - - 
{Increase)/ decrease in other current assets (311.96) (306.97) 
Increase/ (decrease) in other non current financial liabilities - (1.40) 

Increase/ (decrease) in trade payables 574.79 138.29 
Increase/ (decrease) in other current liabilities (90.71) 690.03 
Increase/ (decrease) in other financial liabilities (1.68) - 
Increase/ (decrease) in Current Tax Liabilities(Net) 104.46 (32.03) 
Increase/ (decrease) in short term provisions 34.96 25.69 
Increase/ {decrease) In long term provisions 725 8.22 
Cash generated from / (used in) operations (25.24) 51.36 
Income taxes paid (119.62) (51.07) 
Net cash generated from/ (used In) operating activities  [A] (144.86) __029 

Cash flow from investing activities: 

Purchase of Property, Plant & Equipment (215.24) (264.93) 
Sale of fixed assets 1,251.45 23.48 
Increase/ decrease in short term loans and advances - 7.00 
increase/ decrease in other Bank balance - (0.50) 
Purchase/Sale of non-current investments (10.70) 137 
Increase/decrease In other security deposits . (28.22) 0.70 
Net cash flow from/(used) in Investing activitles 8] _ 997.28 (232.90) 

Cash flow from financing activities: 
Proceeds from long term borrowing (net) (201.53) 59.31 
Proceeds from short term borrowing (net) (428.29) 37.04 
Interest & finance costs (199.52) (193.87) 
Lease Liability (1.04) 12.36 
Net cash flow from/(used In) financing activities Icl (830.38) (85.16) 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 22.05 (317.78) 
Cash & cash equivalents as at beginning of the year 155.32 698.87 
Cash & cash equivalents as at end of the year 177.37 38 

\ 
For Mangalam Seeds Limited 

[ 

Pravinbhai Mafatbhal Pate! 

Managing Director 

DIN: 03173769 

For. MANGALAM SEEDS LIMITED 

(¥ scanned with OKEN Scanner



MANGALAM 
MANGALAM SEEDS LIMITED 
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS, 
NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 

PH. : 079-26447302, 26447598 e www.mangalamseeds.com 

CIN-L43299GJ2011PLC067128 
Ref No. : Date : 

Unaudited Segment Information (Standalone) for the Quarter ended Sep 30, 2025 

1 Segment Revenue B A 

a) Real Estate s ,"- 20 4 810.02 966.02 

b) Agriculture 150485 5,221.93 6,726.78 
¢) Unallocated pRrTren 3 e 4, 0.82 222 
Total 166225 603277 769502 
Less: Inter-Segment Revenue WS S 1 

Gross Sales / income from Operations SRR ‘ 

2 Segment Result [Profit / (Loss) before tax and interest] el G 
a) Real Estate PN i e 
b) Agriculture R DT £ 1 . ] 
¢) Unallocated T PR 
Tatal Baihess e o : 
Less: (i) Interest BV .8196 ) -175.55 

(il) Other Unallocable expenditure net of unallocable income el e -36.49 -74.51 
Total Profit before Tax & Exceptional item ST as1an 4a087  6%sos 
Exceptlonal tem i Fn g ;_ .. - 

Total Profit before Tax Gl e s .*257.2_1 440.87 698.08 
Tax expenses i TR 

Current Tax 

Deferred Tax 2% z 1_ 

Short / (Excess) Provision i:"" ¥ ',‘*fii % 432 4.32 
MAT Credit utilized/(Recelvable) ? § S SRS - - 
Total Profit after Tax e 183,765 381.09 564.85 

3 Segment Assets 

a) Real Estate ek A 40.35 629.02 540.35 

b) Agriculture 11201871 11,262.36 12,018.71 
¢) Unallocated L 3,39062 5,819.88 3,390.62 

“Total ¢ 7 -15,949.68 17,711.26 15,949.68 

4 Segment Liabilities 

a) Real Estate U gt iy 09,713 105.21 69.71 
b) Agricutture L 693433 7,392.97 6,934.13 
¢) Unallocated 1,844.45 392.78 

EOSUMITED ¢ MANGALAN SEEDS LINIKED 

Pravin Mafatbhal Patel 
Managing Director 

DIN:03173769 

(¥ scanned with OKEN Scanner



MANGALAM 

MANGALAM SEEDS LIMITED 

202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS, 

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 

PH. : 079-26447302, 26447598 e www.mangalamseeds.com 

CIN-L43299GJ2011PLC067128 

Ref No. : 

\ 

e \ 

otes aud ndal nancial for rter ended 30th T 

1. The above Standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors 

at their respective meetings held on 12th November, 2025 and have undergone "Limited Review” by the Statutory Auditor of 
the Company. 

2. The Standalone financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 
2013. 

3. The Standalone financial results for the quarter ended 30th September, 2025 are IND AS compliant. The management has 
exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been 
subjected to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 
business segment. The company is operating in India and there is no other reportable segment. 

S. The weighted average number of equity shares outstanding during the period has been considered for calculation basic and 
diluted Eaming per share (not annualized) in accordance with IND AS-33 "Eaming per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 
value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 
respect to established/new products, the company considers its historical experience/management estimation of sales 
returns, levels of inventory distribution channel, estimated shelf life etc,, as the case may be, The company reverses the 
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 
reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts, With respect to 
established/new products, the company considers Its historical experience/management estimation of discounts, levels of 
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances 
for discounts based on the actual discounts given and rest of the allowances Is either reversed or adjusted in sales. 

3. Cash flow for the half year ended September 30, 2025 and September 30, 2024 is given as per Annexure - | 

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 
period's classlfication. 

For Mangalam Seeds Limited - — 
For. MANG&\L M SEEDS LIM 

Pravinbhal Mafatbhai Patel 
Managing Director 
DIN: 03173769 

Date : 

(¥ scanned with OKEN Scanner
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SEEDS LIMITED 
Doz, SAMPADA, B/H. TULSI C 
NAVRANGPURA. AHMEDABAD-380 O09. 
PH. : O79-26447302, 268447508 e www.man 

CIN-La43299GJ2011PLCOs7128 
Ref No. : 

Unaudited Consolidated Financial Results for the period ended on September 30, 2025 

OMPLEX. MITHAKHALI'S SIX ROADS, 

(GUJARAT) 
galamseeds.com 

Date 

Amount in Lakh T except per share datas 

Quarter Quarter Quarter Half Year Half Year Year 

" ended on ended on ended on ended on ended on ended on 

Particutnrs 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Il Revenue from operations 1,830.35 4,914.63 2,195.23 6,744.98 5,416.38 10,314.46 

1l Other Income 2.98 1.66 2.16 4.64 4.70 4391 

n Total Revenue (I+l1) 1,833.32 4,916.29 2,197.39 6,749.61 5,421.07 10,358.37 

IV| Expenses 

Cost of material consumed/Production Expenses/Purchase 689.23 5,092.66 3,127.28 5,781.89 4,753.07 8,403.57 

of Stock in Trade 

Changes in inventories of Finished Goods, Work-in-Progress 285.62 (1,147.13) (1,518.88) (861.51) (788.08) (1,119.54) 

and Stock-in-trade 

Employee benefits expenses 107.77 113.27 65.64 221.04 157.61 416.07 

Finance Costs 109.38 108.94 121.08 218.32 216.91 426.69 

Depreciation and amortization expense 48,32 41.89 38.86 90.21 79.73 163.37 

Other Expenses 338.98 259.44 158.02 598.42 364.85 819.29 

Total Expenses 1,579.30 4,469.07 1,991.98 6,048.37 4,784.09 9,109.45 

V| Profit before exceptional and extraordinary items and tax (I1l- 254.02 44722 205.41 701.24 636.98 1,248.92 

V) 
VI| Exceptional Items - - - - - - 

Vil] Profit before extraordinary items and tax (V-VI) 254,02 447.22 205.41 701.24 636.98 1,248.92 

VIII] Extraordinary items - - - - - - 

IX|] Profit before tax (VII-VIII) 254.02 447.22 205.41 701.24 636.98 1,248.92 

X| TaxExpenses 

1) Current tax 59.94 55.36 34.20 115.30 75.61 207.33 

2) Deferred tax 15.08 (2.18) 0.87 12.90 7.49 6.93 

2) Short / (Excess) Provisian {0.00) 4.76 6.07 4,76 6.07 6.07 

Xl| Profit (Loss) for the period from continuing operations (IX-X) 179.00 389.28 164.27 568.28 547.81 1,028.59 

XIl]  Profit / (Loss) from discontinuing operations - - - - - - 

Xlll] Tax expenses of discontinuing operations - - - - - 

XIV| Profit / (Loss) from discontinuing operations (after tax) (XII- - - - - - - 

X1 
XV| Profit / (Loss) for the period [XI+XIV) 179.00 389.28 164.27 568.28 547.81 1,028.59 

XViI Other Comprehensive income 

A) (i) ltems that will not be reclassified to profit or loss 0.93 3.42 (1.28) 4.35 (1.42) (0.09) 

(ii) Income tax relating to items that will not be (0.27) (1.00) 0.87 (1.27) 0.41 0.02 

reclassified to profit or loss 

B) (i) Items that will be reclassified to profit or lass - - - - - - 

{ii) Income tax relating to items that will be reclassified to - - - - - - 

profit or loss 

Xvii Total Comprehensive Income 179.66 391.70 163.86 571.35 546.80 1,028.52 

XVIII] Net Profit Attributable to: 

a) Owners of the Company 180.10 388.18 - 568.28 - 1,019.74 

b) Non-controlling Int€rest 0.84 1.10 - 1.94 - 8.85 

XIX| Other Comprehensive Incom€ attributable to: 

a) owners of the company 0.66 242 - 3.08 - (0.07) 

b) Non-controlling Int€rest - - . 

XX| Total Compreh€nslve Income attributable to: 

a) owners of the company 179.62 390.60 - 570.22 - 1,019.67 

b) Non-controlling Int€rest 0.84 1.10 - 1.94 - 8.85 

XVIII] Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 

XIX] Other Equity excluding Revaluation Reserve - - - - - 6,897.78 

XX| Earning per share (In INR) 

1) Basic 1.63 3.55 1.50 5.18 4.99 9.37 

2) Diluted 1.63 3.55 1.50 | 5.18 4.99 9.37 

For Mangalam Seeds Limited 

< 

Pravinbhai Mafatbhai Patel 

Managing Director 

DIN: 03173769 

For. MANGAL 

Director 

SEEDS LIMITED 

— 

( scanned with OKEN Scanner



£, 
220N 
MANGALAM SEEDS LIMITED 

202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SI1X ROADS, 

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 

PH. : 079-26447302, 26447598 = www.mangalamaseds.com 

CIN-L43299GJ2011PLCO67128 

Ref No. : 

Date : 

Consolidated Statement of Assets & Liabilities 

—E___—
__—'—-

E—M 

AMOUNTIN AMOUNTIN 

Particulars T R 

30-Sep-2025 31-Mar-2025 

L ASSETS 

1 Non Current Assets 

(a)  Property, Plant & Equipment 4,832.24 5,272.66 

(b)  Capital Work in progress 1,092.83 1,756.29 

(c) Investment Properties - - 

(d) Goodwill - - 

(e)  Other Intangible Assets 64.82 72.08 

{f) Intangible assets under development - - 

(g) Biological assets other than bearer plants - - 

(h) Financial assets - - 

(i) Investments 60.91 58.73 

(ii) Trade receivables - - 

(ili) Loans - - 

(iv) Others - Security Deposit 56.59 28.37 

(i) Deferred tax assets (net) - - 

i Other Non-current assets - - 

6,107.39 7,188.13 

2 Current assets 

(a) Inventories 6,402.84 5,803.57 

(b) Biclogical Assets 505.95 33.72 

(c) Financial assets - - 

(i) Investments - - 

(ii) Trade receivables 2,535.18 2,257.83 

(iii)y Cash and cash equivalents 189.03 165.90 

{(iv) Bank balance other than (iii) above 0.77 0.77 

(v) Loans 82.46 82.46 

{vi] Others - - 

(d) Current tax assets (net) - - 

(e) Other current assets 917.98 603.66 

10,634.21 8,947.91 

Total Assets 16,741.59 16,136.04 

1L EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 1,098.02 1,098.02 

(b) Other equity 7,467.19 6,897.78 

(c} Non-controlling interest 164.81 164.42 

8,730.02 8,160.22 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,927.25 2,138.65 

{ia) Lease liabilities - 12.10 

(i) Trade payables 10.68 - 

(iii) Other finandal liabilities (other than thase specified in (b)) - - 

{b) Provisions 71.07 63.82 

(c) Deferred tax liabilities (net) 88.10 73.93 

(d)  Other non-current liabilities - - 

2,097.10 2,288.51 

3 Current liabilities 

(a) Financial liabifities 

(i) Borrowings 3,829.07 4,337.76 
(ia) Lease liabilities 3.35 - 

(ii) Trade payables - 

i. total outstanding dues of micro enterprises and small enterprises 198.04 277.10 

ii. total outstanding dues of creditors other than micro enterprises and small 752.25 3.37 

enterprises 

{ilij Other financial liabilities (other than those specified in (c)) 12.22 13.88 

{b) Other current liabilities 945.39 1,020.62 

(c} Pravisions 60.83 25.71 

{d} Current tax liabilities {net) 113.33 8.87 

5,914.47 5,687.31 
16,741.59 16,136.04 

For Mangalam Seeds Limited 

For. MANGAL SEEDS LIMITED 

< 

| 

Pravinbhai Mafatbhai Patel Director 

Managing Director - 

DIN: 03173769 

(@ scanned with OKEN Scanner
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MANGALAM 

MANGALAM SEEDS LIM ITED 

202. SAMPADA, B/H. TULSI COMPLEX, MITHA 

NAVRANGPURA, AHMEDABAD-380 009. (GUJA 

PH. : 079-26447302, 264475688 = www.mangalams: 
RAT) 

Ref No. : 

eeds.com 

KHAL!I'S SIX ROADS, 

CIN-L43299GJ2011PLCO067128 Date : 

Consolidated Cash Flow Statement Annexure-| 

Amount in Lakh 

PARTICULARS AMOUNT IN AMOUNT IN 

4 L4 

30-Sep-2025 30-Sep-2024 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 701.24 636.98 

Adjusted for: - - 

Depreciation & amortization 590.21 79.73 

Fair value (gain)/loss on Investments 435 (0.88) 

Interest & finance costs 218.32 216.91 

Operating cash flow before working capital changes 1,014.12 932.74 

Adjusted for: 

(Increase)/ decrease in inventories (599.26) (959.58) 

(Increase)/ decrease in Biological Assets (472.23) 99.48 

(Increase)/ decrease in trade receivables (277.35) (552.41) 

(Increase)/ decrease in other current tax assets - - 

(Increase)/ decrease in other current assets (314.32) (407.73) 

Increase/ (decrease) in long term provisions 7.25 7.68 

Increase/ (decrease) in trade payables 673.19 254.67 

Increase/ (decrease) in Other Non-Current Liability - - 

Increase/ (decrease) in Other Current Liability (75.23) 638.29 

Increase/ (decrease) in short term provisions 35.12 (2.46) 

Increase/ (decrease) in other financial liabilities (1.66) (0.97) 

Increase/ (decrease) in Current Tax Liabilities(Net) 104.46 (7.83) 

Cash generated from / (used in) operations 94.08 1.88 

Shares of NCI (1.56) (17.53) 

Income taxes paid (120.06) (51.07) 

Net cash generated from/ (used in) operating activities [A] (27.55) (66.73) 

Cash flow from investing activities: 

Purchase of Property, Plant & Equipment (230.52) (274.73) 

Sale of fixed assets 1,251.45 23.48 

Increase/ decrease in current loans - - 

Increase/ decrease in other Bank balance - (0.50) 

Purchase/Sale of investments (2.18) 2.88 

Increase/decrease in other security deposits (28.22) 0.70 

Net cash flow from/(used) in investing activities [B] 990.53 (248.17) 

Cash flow from financing activities: 

Proceeds from long term borrowing (net) (211.41) 34.68 

Proceeds from short term borrowing (net) (508.69) 140.38 

Interest & finance costs (218.32) (216.91) 

Lease Liability (1.44) 16.92 

Net cash flow from/{used in) financing activities [c] (939.86) (24.93) 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 23.12 (339.83) 

Cash & cash equivalents as at beginning of the year 165.90 738.04 

Cash & cash equivalents as at end of the year 189.02 398.20 

For Mangalam Seeds Limited 

b 
Pravinbhai Mafatbhai Patel 

Managing Director 

D!N: 03173769 
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—— 

Director 
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202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS, 

VRAN RA, AHMEDABAD-380 009. (GUJARAT) 

m. : 079‘-32'-::47302. 26447598 o www.mangalamseeds.com 

CIN-L43299GJ2011PLCOB87128 Date : 

Ref No. : 

Unaudited Segment Information (Consolidated) for the Quarter ended September 30, 2025 

(Rs. In lakhs) 

sr. Half Year Ended 
No. | 30Sep25 | 30Jun-25 |  30-Sep-25 

1 Segment Revenue 

a) Real Estate ' 156.00 ] 810.02 966.02 
b) Agriculture 1,715.35 4,215.11 5,930.46 

c¢) Unallocated 2.50 2.14 4.64 
Total | 1,873.85 5,027.27 6,901.11 
Less: Inter-Segment Revenue | 40.53 110.97 151.50 

Gross Sales / Income from Operations | 1,833.32 4,916.29 6,749.61 

2 Segment Result [Profit / (Loss) before tax and interest] | 
a) Real Estate -30.13 79.85 49.72 
b) Agriculture 502.22 512.61 1,014.83 
c) Unallocated - - - 
Total | 472.09 592.46 1,064.55 
Less: (i) Interest _W_qfifsfi—uga"sfi 

(i) Other Unallocable expenditure net of urallocable income | (127.93) (41.44) (169.37) 
Tatal Profit before Tax & Exceptional Item l___filflll_—;!fiz—m 
Exceptional Item T__—-_-___.______ 
Total Profit before Tax ___m_f___fifizz—___m 
Tax expenses i—-—_—_—____' 
Current Tax 59.94 55.36 115.30 
Deferred Tax 

15.08 (2.18) 12.90 
Short / (Excess) Provision 

- 4.76 4.76 MAT Credit utilized/{Receivable) | - 1 - . 
Total Profit after Tax [ 178.98 | 389.29 568.28 

3 Segment Assets ‘ 
3) Real Estate 

540.35 629.02 540.35 b) Agriculture 12,018.71 12,208.08 12,0 ¢) Unallocated ; Py 01871 S 
4,182.54 5,653.44 4,182.54 

| 16,741.60 18,490.54 16,741.59 

4 Segment Liabilities 

a) Real Estate 

b) Agriculture 7 zg:';; 7 ;22':1 ool c) Unallocated '678-81 1' 887 - 17 7,263.05 Total .| 90/, 678.81 
l 8,011.57 | 9,939.89 8,011.57 

For Mangalam Seeds Limited 

For. MANGAL SEEDS LIMITED 

< . 
Pravinbhai Mafatbhai patel 
Managing Director 
DIN: 03173769 
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MANGALAM SEEDS LIMITED 

202, SAMPADA, B/H. TULS| COMPLEX, MITHAKHALI'S SIX ROADS, 
NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT) 
PH. : 079-26447302, 26447598 = www,.mangalamseeds.com 

CIN-L43299GJ2011PLCO67128 Date : 
Ref No. : 

Notes to the unaudited consolidated financial results for the quarter ended 30th September, 2025 

1. The above Standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors 

at their respective meetings held on 12th November, 2025 and have undergone "Limited Review" by the Statutory Auditor of 

the Company. 

2. The Standalone financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as 

notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 

2013. 

3. The Standalone financial results for the quarter ended 30th September, 2025 are IND AS compliant. The management has 

exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been 

subjected to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

praducing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares autstanding during the period has been considered for calculation basic and 

diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 

value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the 
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect 
to established/new products, the company considers its historical experience/management estimation of discounts, levels of 

inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances 
for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales. 

9. Cash flow for the half year ended September 30, 2025 and September 30, 2024 is given as per Annexure - | 

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 
period's classification. 

For Mangalam Seeds Limited 

For. MANGAL SEEDS LIMITED e 
Pravinbhai Mafatbhai Patel Director 

Managing Director - 
DIN: 03173769 
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